
 
 
 
April 10, 2018 

 

The Honorable Vince Fong 

California State Capitol 

Sacramento, CA 94814 

 

Dear Assemblymember Fong, 

 

RE: AB 1922 (Fong) - California Competitiveness and Innovation Act - SUPPORT 

 

I am writing to you on behalf of the California Alliance for Retired Americans (CARA), California’s 

largest grassroots senior advocacy organization to express our support AB 1922.  CARA represents over 

1,000,000 seniors and their families through our 270 affiliated organizations. Many of our members own 

homes and many are renters. Some of them are small business owners. 

 

AB 1922 will make California more affordable by finally providing real relief for taxpayers and 

homeowners. AB 1922 would double the renter's tax credit, which would provide meaningful relief for 

renters, especially those trying to afford their first homes. The bill would double the homeowners' 

property tax exemption from $7,000 to $14,000, the first increase in this exemption since 1972. Forty six 

years ago the median home price was approximately $25,000, while today it is over $500,000 and this 

homeowners' tax exemption has simply not kept pace with rising home prices. 

 

AB 1922 would eliminate the $800 franchise tax currently imposed on small businesses. To charge an 

$800 tax on a business that might earn under $10,000 a year is unreasonable, and no other state in the 

nation discourages businesses by imposing this type of tax. The National Federation of Independent 

Business/California "supports this much-needed tax cut proposal because small businesses are being 

strangled by the unreasonably high cost of doing business in California," according the NFIB Policy 

Director Shawn Lewis. "California is the only state in the nation that imposes a punitive franchise tax on 

businesses, which puts our small businesses at a competitive disadvantage and contributes to the closing 

down of these businesses and exodus of good-paying jobs to other states." 

 

For these reasons CARA supports SB and looks forward to working with you on its passage.  

 

Sincerely, 

 
Hene Kelly 

Legislative Director  

415-533-5244 

 


